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Date: 22-05-2019 

The Deputy General Manager 
Corporate Relationship Department 
BSE Limited, 1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers,Dalal Street, Fort 
Mumbai -400 001 

Sub: Annual Secretarial Compliance Report 

Dear Sir, 

In compliance of Regulation 24A of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Circular Number CIR/CFD/CMDl/27 /2019 
issued by Securities and Exchange Board of India on 08-02-2019, please find attached herewith 
the Annual Secretari al Compliance Report, given by a Company Secretary in practice issued in the 
prescribed form for the year ended 31-03-2019. 

You are requested to kindly t ake the above on record . 

By Order of the Board 



BHALLA & ASSOCIATES 
COMPANY SECRETARIES OS 

L.P. 61- A, Maurya Enclave, Pitampura, 
New Delhi -110034 
Mob : + 91-9953- 098-668 
E- mail: sushantbhalla1990@gmail.com 

SECRET ARIAL COMPLIANCE REPORT 

OF 
VALIANT COMMUNICATIONS LIMITED FOR THE YEAR ENDED MARCH 31st 2019 
(Pursuant to Regulation 24A ofSEBI (LODR) Regulatio ns, 2015 vidc SEBI Circu lar no. CIR/CFD/CMDl/27 /2019) 

To, 
The Board of Director s, 
Valiant Communications Limited 

71/1, Shivaji Marg, New Delhi - 110015 

We Bha lla & Associates, Practicing Compa ny Secretari es have examined: 

(a) all the docume nts a nd records made available to us a nd expla nation provided by 

VALIANT COMMUNICATIONS LIMITED (CIN: L74899DL1993PLC05665 2) ("the listed 

entity"), 

(b) th e filings/ submissions made by the lis te d entity to the stock excha nges, 

(c) webs ite of th e lis ted entity, 

(d) all othe r d ocument/ filing, as may be releva nt, which has been re li ed upon to ma ke this 

certifi cation, 

for the year e nded Ma rch 31st 2019 ("Review Period") in respect of compliance w ith the 

provisions of: 

(a) the Securities a nd Exchange Board of India Act, 1992 ("SEBI Act") a nd th e Regulations, 

circula rs, guide lines issued the reunde r; a nd 

(b) th e Securities Co ntracts (Regula tion) Act, 1956 ("SCRA"), rules made thereund er and the 

Regulations, ci rculars, guidelines iss ued thereunder by the Securities a nd Exchange Board 

of India ("SEBI"); 

The specific Regula tions, whose provis ions a nd the circulars/ guidelines issued thereunder 

(though the certa in Regulat io ns en umerated be low are not a pplicable during th e year u nder 

reporting) , have been examined, include: 

(a) th e Secu rities a nd Exchange Boa rd of India (Listi ng Obligations a nd Disclosure 

Requ irements) Regu la tions, 2015; 
(b) the Securities an d Exchange Board of India (I ssue of Capi tal and Disclosure 

Requireme nts) Regulations, 2018; 

(c) the Secu ri ties and Excha nge Board of Ind ia (Subs ta ntial Acqu is iti on of Sha res and 

Takeovers) Regu lations, 2011; 

Page 1 of 3 



(d) the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 
(e) the Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; 
(f) the Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; 
(g) the Securities and Exchange Board of India (Issue and Listing of Non- Convertible and 

Redeemable Preference Shares) Regulations, 2013; 
(h) the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 
(i) the Securities and Exchange Board of India (Registrars to an issue and Share Transfer 

Agents) Regulations, 1993; 
U) the Securities and Exchange Board of India (Depositories and Participants) Regulations, 

2018; 

and based on the above examination, we hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified below:-

Sr. Compliance Requirement Deviations Observations/ 
No (Regulations/ circulars/ Remarks of the 

guidelines including specific Practicing 
clause) Company 

Secretary 
NOT APPLICABLE 

(b) The listed entity has maintained proper records under the prov1s1ons of the above 
Regulations and circulars/ guidelines issued thereunder in so far as it appears from our 
examination of those records. 

( c) The following are the details of actions taken against the listed entity/ its promoters/ 

directors/ material subsidiaries either by SEBI or by Stock Exchanges (including under 
the Standard Operating Procedures issued by SEBI through various circulars) under the 

aforesaid Acts/ Regulations and circulars/ guidelines issued thereunder: 

Sr. Action taken by Details of Details of action Observations/ 
No. violation taken E.g. fines, remarks of the 

warning letter, Practicing 
debarment, etc. Company 

Secretary, if 
any. 

NOT APPLICABLE 
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(d) The listed entity has taken the following actio ns to comply with the observations made 

in previous reports: 

Sr. Observations 
No. of the 

Practicing 
Company 
Secretary in 
the previous 
reports 

For & on behalf of 

Place: New Delhi 
Date: May 16th 2019 

Observations made Actions taken Comments of the 
in the secretarial by the listed Practicing 
compliance report entity, if any Company 
for the year ended Secretary on the 
March 31st 2019 actions taken by 

the listed entity 

NOT APPLICABLE 
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